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YESHIVA UNIVERSITY ANNOUNCES PLANS TO CREATE A NEW HEALTH
SCIENCES CAMPUS AT HERALD CENTER IN MIDTOWN MANHATTAN

160,000-Square-Foot Herald Square Location Will Significantly Expand
YU’s Health Sciences Programs

New York, NY (August 19, 2024) - Yeshiva University (YU) today announced plans to
significantly expand its presence in the healthcare field by establishing a new state-of-the-art
campus in the 10-story Herald Center building at the iconic Herald Square in Manhattan. This
expansion embodies YU’s values-driven mission of shaping the future of healthcare excellence
and meeting the demand for more competent, caring and qualified healthcare professionals in the
tristate areas and across the nation.

In signing the long-term lease, YU will bring a dynamic new presence to the historic Herald
Center property and will be adding over 160,000 square feet of new space to the university’s
already meaningful footprint in midtown Manhattan. YU is entering into a 32-year leasehold
condominium for floors 5-9, as well as partial mezzanine and ground floor areas.

Herald Center was acquired in 1981 by owners Morris Bailey and Joseph L. Jerome of JEMB
Realty Corporation, a multigenerational real estate development, investment, and management
firm with office, retail, residential and hospitality assets across New York, New Jersey, Florida
and Montreal, Quebec. The building, set at the corner of 34" Street and Broadway, was built in
1902 as the original Saks store and is located in one of the most commanding, densely-traveled
districts in New York City with vibrant, 24/7 activation comprising a mix of residential, office
and retail/entertainment uses.

“Yeshiva University’s new campus is an expression of our strategic growth as leaders in
healthcare education, reflecting our global mission to improve lives and make a significant
impact in the world,” said Rabbi Dr. Ari Berman, President of Yeshiva University. “As a values
driven university, we look forward to YU becoming an even greater participant in the New York
Midtown neighborhood and its community by bringing new energy to the area through student
life, educational activities and economic development.”

Yeshiva was assisted in the negotiations by Savills, whose team was led by David Carlos, Vice
Chairman of the Nonprofit Practice Group. Building ownership was represented in house by
Jacob Jerome and Morris |. Bailey.
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Yeshiva University has long stood as an educational leader in the Health Sciences and has
recently expanded its leadership footprint in the field by launching world-class and top-tier
graduate programs in its Katz School of Science and Health, such as the Nursing program
opening in the Fall, Occupational Therapy and Speech-Language Pathology programs.

About Yeshiva University

As the flagship Jewish university, Yeshiva University is animated by its five core Torah values:
Seek Truth (Torat Emet), Live Your Values (Torat Chaim), Discover Your Potential (Torat
Adam), Act With Compassion (Torat Chesed) and Bring Redemption (Torat Tzion). Founded in
1886, Yeshiva University brings together the ancient traditions of Jewish law and life, and the
heritage of Western civilization. More than 7,400 undergraduate and graduate students study at
YU's four New York City campuses: the Wilf Campus, Israel Henry Beren Campus, Brookdale
Center, and Jack and Pearl Resnick Campus. YU's three undergraduate schools — Yeshiva
College, Stern College for Women, and Sy Syms School of Business — offer a unique dual
program comprised of Jewish studies and liberal arts courses. Its graduate and affiliate schools
include Albert Einstein College of Medicine, Benjamin N. Cardozo School of Law, Wurzweiler
School of Social Work, Ferkauf Graduate School of Psychology, Azrieli Graduate School of
Jewish Education and Administration, Bernard Revel Graduate School of Jewish Studies, the
Katz School of Science and Health and Rabbi Isaac Elchanan Theological Seminary. YU is
ranked among the nation's leading academic institutions.



