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Future of New York City real estate dependent on vaccine and stimulus aid, according to 

Avison Young’s New York 2021 Forecast Report 

 

New York, NY -- The future of New York City’s real estate market will depend heavily on 

the wide-spread availability of an effective COVID-19 vaccine as well as much needed 

government stimulus to support the local economy, according to Avison Young’s New 

York 2021 Forecast Report.  

 

By mid-November, only 17.3% of New York City’s employees had returned to the office 

compared to 14.3 percent in San Francisco, the lowest occupancy level nationwide, and 

42.2 percent in Dallas, the country’s highest occupancy rate, the report showed, citing an 

analysis by Kastle Systems (NOTE: see graph below).  

 

“The office will continue to play a vital role in all aspects of business and the workplace 

experience must be able to support interaction and collaboration at a variety of scales 

for both the in-office and remote worker,” said Marisha Clinton, Avison Young’s Senior 

Director of Research, Tri-State. “In the future, great emphasis will be placed on creating 

an ‘X Factor’ workplace, one that attracts employees into the office, creating an engaging 

experience that provides connectivity and flexibility, while driving innovation.”  

 

Avison Young’s report forecasts that the new environment will create opportunities for 

those with a long-term view of New York City. In office leasing, tenants should be able to 

work with landlords to create optimal solutions for all employees, and in investment 

sales, the low interest rate environment and declining values, will allow buyers the 

unique opportunity of owning a cash flowing asset in the city.  

 

Click HERE for a link to Avison Young’s New York 2021 Forecast Report.   

https://www.avisonyoung.us/documents/92404/1115504/New+York+2021+Forecast/01c5b6eb-221b-4eb7-86ff-b387e1c3016b?t=1115362966
https://www.avisonyoung.us/documents/92404/1115504/New+York+2021+Forecast/01c5b6eb-221b-4eb7-86ff-b387e1c3016b?t=1115362966
https://www.avisonyoung.us/documents/92404/1115504/New+York+2021+Forecast/01c5b6eb-221b-4eb7-86ff-b387e1c3016b?t=1115362966
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Avison Young creates real economic, social and environmental value as a global real estate 

advisor, powered by people. As a private company, our clients collaborate with an 

empowered partner who is invested in their success. Our integrated talent realizes the full 

potential of real estate by using global intelligence platforms that provide clients with 

insights and advantage. Together, we can create healthy, productive workplaces for 

employees, cities that are centers for prosperity for their citizens, and built spaces and 

places that create a net benefit to the economy, the environment and the community. 

 

www.avisonyoung.com 

Follow Avison Young 

Twitter (News) │ Twitter (Deals) │ Blog │ LinkedIn │ YouTube │ Instagram 

 

For more information: 

 

• Download a photo of Will Suarez 

• Gail Donovan, Senior Director of Marketing, Tri-State: 212.729.7140 

• Tom Nolan, tom@greatink.com, 908-392-0333 
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