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Greenwich Village properties sold for over $22 Million

New York City — The Tri-State Investment Sales Group for Avison Young has arranged the
sale of two, seven-story residential properties encompassing 39,000 square feet, across 72
apartments and one 5,000 square foot retail unit at 103 and 105 MacDougal Street in Greenwich
Village. The block-through properties sold for a combined total of $22,250,000, which translates
to $572 per square foot.

This is the fifth transaction the Avison Young Tri-State Investment Sales team has closed since
the beginning of the COVID-19 shutdown in March.

An Avison Young team comprised of Principal and Head of Tri-State Investment Sales James
Nelson, Director Mitchell Levine, Senior Director Brandon Polakoff, Senior Associate
Alexandra Marolda and Director David Shalom represented the owner. Sean Lefkovits and
David Lloyd of Davean Holdings were the Buyer.

“These two properties represented a unique opportunity to acquire an exceptional asset in one of
the city’s most exciting and sought-after downtown residential neighborhoods,” said Nelson. “The
combination of a fantastic Greenwich Village location, vacant free market units with upside
potential and additional add-on ground floor retail made this an appealing investment, even in this
challenging market. Avison Young worked side-by-side with ownership to bring significant interest
to the asset and ultimately, we selected a buyer with a great reputation and the ability to close
quickly.”

The property has 72 residential units, consisting of mostly free market units and is being delivered
with 41 vacancies. The units are configured as one- and two-bedrooms, with the potential to
convert some of the one-bedroom units to two-bedrooms. The 5,000-square-foot, fully vented
retail property on the first floor can be divided into two separate units and benefits from 50 feet of
frontage on MacDougal Street and 50 feet on Minetta Street.

Located in the coveted Greenwich Village neighborhood, between two historic landmark parks,
Washington Square Park and Union Square, 103 and 105 MacDougal Street are near NYU and
many retail, dining, and entertainment alternatives. The properties are also a few minutes away
from the West 4w subway station servicing the A, C, E, B, D, F, and M subway lines as well as
Christopher St station servicing the 1 and 2 subway lines.

In addition to 103 and 105 MacDougal Street, Avison Young’s Tri-State Investment Sales team
has sold four other properties during the COVID-19 shutdown including the $28.712 million sale
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of a retail condominium unit at 1683 Third Avenue at the base of The Kent, a newly
constructed, 30-story luxury condominium on the Upper East Side; the $16.75 million sale of a
seven-story boutique office building at 177 Franklin Street in TriBeCa, the $10.2 million sale of
the leasehold interest of a newly-constructed, four-story, office building located at 286 Lenox
Avenue in Harlem; and the recent sale of a mixed-use building at 198 Prince Street for $4.5
million. The team has also launched marketing campaigns for two other properties during this
period--a long-term lease and redevelopment opportunity at 132 West 14th Street, a seven-
floor, 57,478-square-foot office building in Greenwich Village, and a 28,981 -square-foot, office
condo located on the second floor of the International Gem Tower, a 34-story, Class A office
building at 50 West 47w Street.

Avison Young is the world’s fastest-growing commercial real estate services firm.
Headquartered in Toronto, Canada, Avison Young is a collaborative, global firm owned and
operated by its Principals. Founded in 1978, with legacies dating back more than 200 years, the
company comprises thousands of real estate professionals in more than 100 offices around the
world. The firm’s experts provide value-added, client-centric investment sales, leasing, advisory,
management and financing services to clients across the office, retail, industrial, multi-

family and hospitality sectors.

Avison Young is a 2020 winner of the Canada's Best Managed Companies Platinum Club
designation, having retained its Best Managed designation for nine consecutive years.

www.avisonyoung.com

Follow Avison Young

\diti . . )
Tom Nolan Great Ink, 908-392-0333 tom@greatink.com
Gail Donovan, Avison Young, 212.230.5990, gail.donovan@avisonyoung.com

BEST
o rtrs o B » MANAGED
Partnership. Performance. COMPANIES


https://www.aytristateinvestmentsales.com/en_US/properties?propertyId=132-West-14th-Street-New-York-NY-10011
https://www.aytristateinvestmentsales.com/en_US/properties?propertyId=50-West-47th-Street-NY-New-York-10036
http://www.avisonyoung.com/
http://www.twitter.com/avisonyoung
http://www.twitter.com/AYListingsDeals
http://blog.avisonyoung.com/
http://www.linkedin.com/company/avison-young-commercial-real-estate
http://www.youtube.com/user/AvisonYoungRE
http://www.instagram.com/avison_young_global
mailto:tom@greatink.com
mailto:gail.donovan@avisonyoung.com

	For Immediate Release  Contact:
	June 22, 2020   Tom Nolan/Francisco Miranda

