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Avison Young New Jersey Project Management group completes
construction work for award-winning Medical Office Building in Glen Ridge, NJ

Avison Young completes construction of 45,000-square-foot Class-A property on behalf of
The Hampshire Companies; Development also receives 2019 Excellence Award from ULI

New Jersey — The Avison Young New Jersey project management group oversaw the
construction of a new ground-up 45,000-square-foot, three-story Class-A Medical Office
Building located at 311 Bay Avenue in Glen Ridge, New Jersey, on behalf of the property
owner, One Bay Urban Renewal LLC an affiliate of The Hampshire Companies, LLC.

An Avison Young team led by Gabe Sasso, Principal and Vice President of Construction
Management, Andy Smith, Senior Project Manager, and Tony Bienert, Director, managed
the comprehensive project, which included demolition of the existing buildings on the site. The
project, which took less than one year to complete from start to finish, brings a brand-new
medical facility with access to quality healthcare to the Glen Ridge and Montclair communities.
The official opening of the completed development was celebrated in a recent ribbon cutting
event held in January.

The building was also honored by the Urban Land Institute (ULI) Northern New Jersey as a
recipient of the 2019 Excellence Award in the Healthcare/Medical category. The ULI Excellence
Awards honor extraordinary real estate projects that have defined the region’s real estate
landscape over the past year. The award was presented at a special ULl Gala held in
November.

“Avison Young is pleased to have managed the completion of this project on behalf of The
Hampshire Companies, which brings a state-of-the-art medical facility to area residents and a
brand-new Class-A building for local doctors and physicians,” noted Sasso. “It was equally
gratifying for Avison Young that this unique development was selected as an Excellence Awards
winner by ULI Northern New Jersey. Our team has a vast amount of experience overseeing this
type of construction and the extensive work we administered for this medical office building is
another demonstration of our unmatched construction management expertise.”

Other members of the design team included NK Architects from Morristown and Newmark
Knight Frank, who served as the owner’s representative. Avison Young is currently constructing
the tenant spaces within the building after they're leased.

The brand-new facility features adaptable medical office units for physicians and specialists with
an excellent location adjacent to Mountainside Medical Center, accessible from the Garden
State Parkway and Route 280 as well as the Bay Street and Walnut Street NJ Transit Stations.
Additionally, 229 parking spots and entrances/exits on both Bay Avenue and Walnut Crescent
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ensure that patients can easily access the property.

Avison Young is the world’s fastest-growing commercial real estate services firm.
Headquartered in Toronto, Canada, Avison Young is a collaborative, global firm owned and
operated by its Principals. Founded in 1978, with legacies dating back more than 200 years, the
company comprises approximately 5,000 real estate professionals in 120 offices in 20 countries.
The firm’s experts provide value-added, client-centric investment sales, leasing, advisory,
management and financing services to clients across the office, retail, industrial, and multi-
family and hospitality sectors.

Avison Young is a 2019 winner of the Canada's Best Managed Companies Platinum Club
designation, having retained its Best Managed designation for eight consecutive years.
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Photos:

e Time Lapse Video:
https://www.dropbox.com/s/ctvo2cl61evi95x/Time%20Lapse%2010.28.19.mp4?dI=0

¢ Rendering: https://www.dropbox.com/s/fy02zmylw53m22e/2133.000%20-
%20MontcLair%20MOB _02.jpg?dI=0

e Site Pic: https://www.dropbox.com/s/4p3dg504cjdffxa/completed%20MOB.jpg?dI=0
Award Ceremony: https://www.dropbox.com/s/1885ngmsd9wgb66/ULI-
67%20Award.jpg?dl=0
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