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Rubenstein Partners Introduces Makefield Crossing,
A Modernized Office Park in Bucks County
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Improvements Focused on Amenitization and Rebranding of Class A Campus

April 22, 2019 - Philadelphia — Rubenstein Partners, L.P., (including its affiliates, “Rubenstein”), a
vertically-integrated real estate investment advisor focused on value-added office property
opportunities, announced plans to reposition and improve what is considered the preeminent Class A
office park in Bucks County, PA. In addition to rebranding the property Makefield Crossing (formerly
Lower Makefield Corporate Center), Rubenstein is aiming to completely overhaul both the North and
South campuses with market-leading amenities and best-in-class common area upgrades.

“We believe that Makefield Crossing will become an even more compelling office destination following
our planned improvements,” said Lou Merlini, Vice President of Asset Management at Rubenstein.
“These properties have always been among the most attractive in the local submarket, and with our
strategic application of capital creating a true sense of place on each campus, Makefield Crossing will
be an unmatched home for employers to attract and retain the top talent in the region.”

Located within the Bucks County office submarket and conveniently located directly off Route 332 and
adjacent to 1-295, Makefield Crossing is a 20-minute drive to downtown Princeton, 40-minute drive to
Center City Philadelphia, and a 15-minute drive to the Trenton Amtrak train station. Rubenstein
acquired the former Lower Makefield Corporate Center North and Lower Makefield Corporate Center
South in September 2018, and since then has been formulating plans to improve both campuses under
the new Makefield Crossing brand.

Makefield Crossing North consists of five office buildings totaling 190,183 square feet, plus a Hampton
Inn hotel that was not included in the acquisition. Rubenstein’s planned upgrades to Makefield Crossing
North include replacing the interior parking lot with a large, collaborative greenspace, adding new
amenities including a fitness center, conference center, and café/tenant lounge, renovating building
common areas including main lobbies, restrooms, and corridors, and replacing signage to reflect the
updated property branding.
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Makefield Crossing South consists of four office buildings, of which Rubenstein acquired three buildings
totaling 276,533 square feet. Rubenstein plans to improve Makefield Crossing South by adding and
upgrading amenities including a fitness center, conference center, and full-service café and tenant
lounge, replacing a portion of the interior parking lot with a collaborative greenspace connecting the
new amenities to a series of waterfront decks, renovation of building common areas including main
lobbies, restrooms, corridors, and new signage reflecting the updated property branding.

Rubenstein has engaged JLL to handle leasing for Makefield Crossing, with Executive Vice Presidents
Doug Newbert and Mike MacCrory leading the team.

“We are happy to be furthering our relationship with Rubenstein Partners through this assignment,
especially on such a desirable suburban project in one of the most sought-after corporate hubs,” said
MacCrory. “Makefield Crossing is the top office park in the Lower Bucks office market and we believe
the rebranding and improvements will help us add new firms to our impressive tenant roster.”

About Rubenstein Partners

Rubenstein Partners, founded in September 2005, is a private real estate investment management and
advisory firm with operations throughout the United States. The firm is led by its founder, David
Rubenstein, and a group of senior real estate executives, and is focused on directing and managing
office real estate investments in the U.S. Rubenstein Partners’ predecessor company, The Rubenstein
Company, LP and affiliates, founded in 1969, was one of the largest private owner operators of Class A
office real estate in the Mid-Atlantic, owning and operating a portfolio of assets valued at
approximately $1.2 billion at the time of its disposition in 2004. Since 2005, Rubenstein Partners has,
on behalf of its investors and clients, invested in more than 21 million square feet of office real estate
assets throughout the United States. For more information, visit www.rubensteinpartners.com.

About JLL

JLL (NYSE: JLL) is a leading professional services firm that specializes in real estate and investment
management. Our vision is to reimagine the world of real estate, creating rewarding opportunities and
amazing spaces where people can achieve their ambitions. In doing so, we will build a better tomorrow
for our clients, our people and our communities. JLL is a Fortune 500 company with annual revenue of
$16.3 billion, operations in over 80 countries and a global workforce of over 90,000 as of December 31,
2018. JLL is the brand name, and a registered trademark, of Jones Lang LaSalle Incorporated. For further
information, visit jll.com
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