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Avison Young Arranges Sale of Two Upper East Side Properties for $90.5 Million
Weill Cornell Medical College Purchased $68 Million Development Site from
The Church of the Epiphany, enabling the Church to buy $22.5 million property one block away
New York City – Weill Cornell Medical College has purchased a development site with a zoning
floor area of 112,420+ square feet at 1393 York Avenue for $68 million, enabling the seller, The
Church of the Epiphany, to simultaneously purchase a 24,409-square-foot property a block
away at 351 East 74th Street for $22.5 million from Jan Hus Presbyterian Church.
Avison Young’s Tri-State Investment Sales group represented both The Church of the Epiphany
and Jan Hus Presbyterian Church in this complex transaction, which will allow the faith-based
organizations to fund their endowments and expand their ministries by monetizing their real
estate holdings. Weill Cornell is planning to build housing for medical students at the York
Avenue site.
As part of the deal, The Church of the Epiphany will remain at 1393 York Avenue for two years
as a tenant while it renovates its new home at 351 East 74th Street and Weill Cornell gains
approval for its development.
An Avison Young team comprised of Principal James Nelson, Head of Tri-State Investment
Sales, Principal Jon Epstein, Principal Charles Kingsley, Principal Neil Helman, and
Associate Director Toku Saito handled the two sales. Senior Directors Susan Kahaner and
Jennifer Ogden are representing Jan Hus Presbyterian Church it its search for a replacement
property, which allowed the transaction to move forward. Ira Schuman of Savills Studley served
as an advisor to Weill Cornell.
“This was a once in a lifetime opportunity for The Church of the Epiphany,” Epstein said. The
Church had been examining ways to ensure its long-term sustainability and had hoped to
expand and enhance its ministry to better reflect the needs of the congregation. By selling the
property at 1393 York Avenue, the Church was not only able to create an endowment to fulfill its
mission, it can also remain in the neighborhood and expand its work by purchasing the East 74th
Street property just one block away.”
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Nelson added, “We’re very pleased with the outcome of this synergistic transaction. The three
nonprofits are benefiting from their mutual desire to remain in the same community that they
have been serving for many years on the Upper East Side, making this a win-win for all parties.”
Avison Young is the world’s fastest-growing commercial real estate services firm.
Headquartered in Toronto, Canada, Avison Young is a collaborative, global firm owned and
operated by its Principals. Founded in 1978, with legacies dating back more than 200 years, the
company comprises approximately 5,000 real estate professionals in 120 offices in 20 countries.
The firm’s experts provide value-added, client-centric investment sales, leasing, advisory,
management and financing services to clients across the office, retail, industrial, multifamily and hospitality sectors.
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www.avisonyoung.com
Avison Young was a winner of Canada's Best Managed Companies program in 2011 and
requalified in 2017 to maintain its status as a Best Managed Gold Standard company
Follow Avison Young on Twitter:
For industry news, press releases and market reports: www.twitter.com/avisonyoung
For Avison Young listings and deals: www.twitter.com/AYListingsDeals
Follow Avison Young Bloggers: http://blog.avisonyoung.com
Follow Avison Young on LinkedIn: www.linkedin.com/company/avison-young-commercialreal-estate
Follow Avison Young on YouTube: www.youtube.com/user/AvisonYoungRE
Follow Avison Young on Instagram: www.instagram.com/avison_young_global
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